MINISTRY FOR THE ECOLOGICAL TRANSITION

MINISTRY FOR ECONOMY AND DIGITALIZATION
i AND THE DEMOGRAPHIC CHALLENGE

Mr. Frans Timmermans
Executive Vice-President for a European Gresn Deal
European Commission

Ms. Margrethe Vestager
Executive Vice-President for a Eurcpe Fit for
European Commission

Ms. Kadri Simson
Commissioner for Energy
European Commission

Dear Vice-President, dear Commissioner,

The present letter aims at bringing to your attention our view on the potential
consequences of the e ' ent surge in European electricity prices Many European
3o fee the impact of this unprecedented rise in energy prices.

\ X risk the much-needed European economic
Jecarbonisation strategy, one so carefully built

, @ challenge for the entire European Union.

emergency measures, always carefully wit in the limits of the EU legal framework, to
preserve sociely’s support in our decarbonisation strategy.

Spain Has always been a strong advocate of the EU's emission recuction objectives.
me time, we believe that the transition towards climate neutrality has to be

aim to increase certainty for consumers, incumbents
, with the design of a flexible set of guidelines with which to
@ different policy options for Member States to cushion the effect of sudden
in energy prices.



Today's context may be driven by one-off factors such as t
demand brought by the aftermath of the COVID crisis.
carbon neutrality will be surely subject again to the setbacks
events. We must try to anticipate and prepare for these.

We hereby annex a "Non-paper on energy and electnicity markets” with which we
wish to frame the necessary debate to be taken at the European level,

Yours sincerely,
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Nadia Calvifio Teresa Ribera
First Vice-President, Third Vice-President,
Minister for y Minister for Ecological
and D» Transition and Demographic

Challenge




