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FY15 HIGLIGHTS

FY15 FINANCIALS

€ Million FY15 FY14 Var.
Total net revenues 9719 9321 4,3%
Total operating costs 749,3 768,2 -2,5%
EBITDA adj* 222,7 163,9 35,9%
EBITDA margin 176% +5,30p
EBIT 2052 | 1448
EBIT margin 21,1% 15,5% +5,6pp
NET PROFIT 166,2 59,5
EPS adjusted** 0,48 € 0,16 €
Free Cash Flow 218,7 144,7 74,0 €
Net cash position 1924 265,7

* EBITDA Adj, includes TV rights consumption
** Adjusted excluding the treasury stocks owned at December 31th

FY15 AUDIENCE SHARE

MEDIASET
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Total TV consumption:
+10minutes & +9channels in 7Y

237 minutes

2015 TV consumption
2008-2015 evolution

80,6% Free TV ch
12,0% FreeTV

3

227 minutes 234
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.

2008 2015

—Linear [_JNonlinear === N. of channels

Source: Kantar media

channels on Pay TV
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0,6% Others
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Total TV consumption

per age groups:
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£165Y and more
055-64Y
035-54Y

£ 25-34Y
D13-24ay
D412y



MEDIASETESpana.

0005006 2015 audience

v Achieving our target: Mediaset Espafia leader among the group of
channels and Telecinco leader among the individual channels

Audience share per groups Audience share per channel
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Source: Kantar media
*Average audience January 1t — December 315t 2015 5
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6060600 2016 audience*
Mediaset Espana and its main channel Telecinco leads

Audience share per groups Audience share per channel
29,1 28,2
@' Antena3
16,6
11,0
7,9 7'2
3 @ =
e - PayTV Others
2016 YTD* JANUARY 1-6 JANUARY 7-31 FEBRUARY 1-23 2016 YTD*

Source: Kantar media
*Average audience January 1st — February 23™
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000605006 ~ Cinema N 5|CINEMA
2015: Another outstanding year; 2016: promising new releases

2015&14 yearly box-office results Historic Spanish box-office results

Ranking of the most

Ranking of the 2014 most successful Spanish movies
. . Gross Box-office (€)
successful Spanish movies

Gross Box-office (€)
Ranking of the 2015 most

successful Spanish movie
8 apellidos
catalanes

Atrapa la bandera

Gross Box-office (€)

8 apellidos vascos 57,

Lo Imposible 42,3m

8 apellidos vascos  56,0m

8 apellidos 36,2

El Nino 16,1m

4 Los Otros 27,2m

Perdiendo eTmore 10,3m Torrente 5 10,7m 5 El Orfanato 25,0m

2016 releases

4 RegrESion 8,9m EXOdUS 7,9m E UNA COMEDIA EROTICO-FESTIVA DE PACO LEON
)
A 1

: 1t MONSTER CALLS e T o S
5 Ahoraonunca 8,4m La isla minima 6,1m ClENAROS
DE P_ERD‘ON

OCTDBER 2010 e T
! Rk ' F

€ Million o T s .- e

Source: Rentrak as of December 2015
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0600605006 Internet
2015: establishing new records

Monthly unique browsers (in millions)
e average per group

9,6

MEDIASET 7,0
espana.
. tve

2015

Mediaset Espafa’s OTT

Mitele records 2,6m monthly unique browsers and a total of 460m
video served in 2015, with 4,5m apps downloads.
More than 50% of Mitele users have an age between 15 & 34 years

Millions of videos distributed in 2015
on Mediaset Espana platforms

1,138

MEDIASET
espana.

Mediaset Espafa’s Apps
download (in millions)

Source: ComsCore
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FY14 Total advertising market

Restated FY2014 figures by Infoadex

Advertising market evolution

FY14 OLD

€ Million

Source: Infoadex

Internet

Printed
media

Television

FY14 NEW

Market share per media

41,7% 20,5%

23,1%
20,9% 20,3% 21.1

9,3% 9,0%

6,4% 6,7%
] ] L ] somo
TELEVISION PRINTED INTERNET RADIO CINEMA OUTDOOR

MEDIA

OFY14 OLD [OFY14 NEW

10



MEDIASETESpana.

e66ome Y15 Total advertising market

Advertising market evolution

FY14 FY15
B TOTAL ADVERTISING MARKET ~ E TELEVISION

€ Million

Source: Infoadex

Market share per media
Outdoor

Cinema 0,4%.
Radio

Television

Internet pEVicy;

Printed media

Performance by media

Internet 173,6

Television 120,8
342 Radio
Outdoor

Cinema

Printed media
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€ Million

Source: Infoadex

Total TV advertising market
Total TV investment evolution 2009-2015

FY09 FY10 FY11 FY12 FY13

FY14

FY15

12
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0606cme Y15 Mediaset Espana advertising revenues & share

Own media’s advertising revenues TV Advertising market share
850,9 885,5
— ¢ S— :

o MEDIASET
43,%
836,0 873,0

FYl4 FY15

DTV (est. Infoadex) [1Others MEDIASETespaita. TV Commercial strategy

Audience Var % Seconds GRP (207) C/GRP’s

FY15 31.0% +1.0% -6.9% -0.8% +7.0%*

4Q15 30,1.% -2.9% -1.2% -5.2% +7.6%

€ Million

Source: Infoadex, Kantar media and Publiespafia
* Excluding the impact of the football World Cup in 2014 13
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eo6eae 2015 advertising market share by quarters
Mediaset Espafa increases the gap vs its main competitor

@

O 6

MEDIASET
espaia.

1Q15 2Q15 3Q15 4Q15

Source: Infoadex

FY15
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e66cme FY1S TV advertising market by sectors

Sector breakdown
(% on total adv. Sales)

Finance Retalil

Automotive Telecoms

Food
Others

Health & Beauty

Source: Infoadex

Sector growth (%)
(FY15 vs. FY14)

Food 12,0

Automotive 11,1
Others
¥4 Retail
5,6 IE:inance
EWAN Health &éBeauty

Telecoms

2015 TV market volution: +6.4%
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e006e0e Y15 consolidated financial results
Growing margins and profitability

€ Million FY15 FY14 VAR %
Net advertising revenues 898,0 855,7 4.9%
Other revenues 74,0 76,4 -3,2%
Total net revenues 971,9 932,1 4,3%
Total operating costs 749,3 768,2 C-2,5%)
Personnel 105,0 106,2 -1, 1%
TV rights amortisation 205,2 199,2 3,0%
Other operating costs 439,1 462,8 -5,1%
EBITDA adj (1) 222,7 163,9 35,9%
PPA Amortisations 8,0 8,0 -
Amortisations & depreciations 9,5 11 -14.7%
EBIT 205,2 144,8 C41,7%)
Pre-Tax profit 219,1 85,5 156,2%
Net profit reported 166,2 59,5
EPS* 0,48 € 0,16 €
EBITDA adj/ Total net revenues 17,6% +5,3pp
EBIT/ Total net revenues 15,5% +5,6pp
NET PROFIT Reported/ Total net revenues 6,4% +10,7pp

(1) Recurring EBITDA Adj, includes TV rights consumption

* Adjusted excluding the treasury stocks owned as of December 31t

EBIT margin*
+41,7%

FY14 FY15
* EBIT/Total net revenues

Net profit

+177

6 4%+

17,1%*

** Net profit/Total net revenues

FY14

17
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06005006 Cost management
More than 210m€ savings in 5Y (-21,7%)

969,4

FY10pf** FY11 FY12 FY13 FY14

**Pro-forma consolidated P&L accounts under IFRS of Telecinco’s Group and Sogecuatro’s Group

FY15

€ Million

18
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Total net
revenues

886,7
826,8
12 FYi3

Net profit

FY'

50,1

€ Million FY12 FY13 FY1a
* CAGR 2012-15

EBITDA adj.
margin

19



MEDIASETESpana.  ov9 5 Consolidated cash flow
High free cash flow generation

0066006

€ Million EY15 FY14 Diff. .in €
million
Initial cash position 265,7 93,5 172,2
Free cash flow 218,7 144,7 74,0
Cash flow from operations 420,5 356,6 63,9
Net investments -193,2 -203,3 10,1
Change in net working capital -8,6 -8,6 0,0
Change in equity 1,1 9,9 -8,8
Financial Investments -247,6 15,7 -263,4
Dividends received 21 1,9 0,2
Dividend payments -47.,5 0,0 -47,5
Total net cash flow -73,3 172,2 -245,5
Final net cash position 192,4 265,7 -73,3
Free cash flow/EBIT 106,6% 99,9%

Free cash flow generation
98,2%

218,7 p2223¢

FY13 FY14 FY15
mFCF m EBITDA adj

573,2
478.5

307,5
238,6
47,5

265,7
192,4

FYl14 FY15

O Net Cash [ Dividend [ Buyback

20
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€ Million

W Co-production/Distribution W Tangible & intangible fixed assets

Net investments

FY15: 193,2€

7

B TV Rights Non-Fiction B TV Rights - Fiction

FY14: 203,3€

21
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Balance sheet

Solid balance and high liquidity ratio
€ Million FY15 FY 2014

Fixed assets 581,1 569,6

-Financial 317,8 303,6

-Non financial 263,3 265,9
Audiovisual rights and pre-payments 201,2 228,6

-TV, third party rights 163,8 182,5

-TV, Spanish fiction rights 22,8 25,7

-Co-production / distribution 14,6 20,4
Tax credit 134,5 164,8
TOTAL NON-CURRENT ASSETS 916,9 963,0
Current assets 246,4
Financial investments and cash 2771
TOTAL CURRENT ASSETS 523,5
TOTAL ASSETS 1.386,2 1.486,4
SHAREHOLDERS' EQUITY 1.069,9 1.189,4
Non-current provisions 10,4 9,7
Non-current payables 8,5 10,4
Non-current financial liabilities 7,5 11,2
TOTAL NON-CURRENT LIABILITIES 26,4 31,3
Current payables 265,5
Current financial liabilities 0,2
TOTAL CURRENT LIABILITIES 265,8
TOTAL LIABILITIES 1.386,1 1.486,4

Liquidity ratio FY15: 161,9%

(FY14: 124%)
469,3

25777

Current
assets

Current
payables

278,2

Financial inv. &
cash

211,6

CURRENT CURRENT
ASSETS LIABILITIES

22
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ec6ome MedasetEspana’s buyback plans summary

Average

WIES QS Shares n.

price

Shares cancelled at
Pre April ‘15 the AGM on April 151 40,686,142 €9,51 387,0M€
2015

May 8— Oct 20t

o015 Market 15,225,203 €11,16 170,0M€ B 4,16% of the share capital*

TOTAL 15t plan

(500M€) Executed 55,911,345 557,0M€

Total investment in
treasury shares:

689,9M€

Average

Milestones Shares n. Total

price
Nov 8" Dec 315t (vs. 650M€ plan announced)
2015 Market 4,269,469* €10,42 44,5M€
th__ th
Jan 4 201Feeb 20 Marked 9,963,121%+ €8,87 88.4ME
TOTAL 2 pl .
© (150M€)p an Executed 14,232,590 €9,34 132,9M€ B 3,89% of the share capital*
Total 8,04% of the share capital*

* Share capital after cancelation of shares (new share n.:366,175,284)
** representing 1,17% of the share capital of Mediaset Espafia

*** |Information as of February 20" 2016 as communicated to the CNMV (representing 2,72% of the share capital of Mediaset Esparia) € Million
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909@})@9 Historic shareholders remuneration

Total shareholder’s remuneration
904,8M€

m Dividend 1,763.9M€ since MES?’s listing:
m Buyback 689,9M€ €2,453.7 millions K_H

314,2 317,6
210,3
172,6
005

* Information as of February 25" 2016 as communicated to the CNMV

140,2
- g Ay

2010 2011 2012 2013 2014 2015 2016*

€ Million

24
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060c0e Y15 Highlights

v" Leader in audience share

v' Leader internet

v' Leader cinema

v' Leader advertising market share

v" Increase and leaders in profitability (margins, net profit, cash generation)

v’ Leaders in shareholders remuneration

25
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ec6ome Y15 consolidated P&L account (1)

EBITDA margin*

€ Million FY15 FY14 Var %
Gross Advertising Revenues 933,3 889,2
- Mediaset Espafia's medias 885,5 850,9 4 1%
- Third party's medias 47,7 38,3 24,8%
Commission -35,3 -33,5 5,3%
Net Advertising revenues 898,0 855,7 4,9%
Other Revenues 74,0 76,4 -3,2%
TOTAL NET REVENUES 971,9 932,1 4,3%
Personnel 105,0 106,2 -1,1%
TV Rights amortisation 205,2 199,2 3,0% Fyi4 FY15
Other operating costs 439,1 462,8 -5,1% * EBITDA adj./Total net revenues
Total operating costs (1) 7493 7682
EBITDA adj* 222, 163,9 35,9%
EBITDA adj*/NET REVENUES 22,9% 17,6% +5,3pp

* EBITDA Adj, includes TV rights consumption
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FY15 consolidated P&L account (1)

€ Million FY15 FY14 Var %
EBITDA adj* 222,7 163,9 35,9%
PPA amortisation (2) 8,0 0,0%
Depreciation tangible assets & provisions (3) 11,1 -14,7%
Total Costs (1+2+3) 787.3
EBIT 144,8 41,7%
EBIT/NET REVENUES 15,5% +5,6pp
Equity consolidated results -59,2

Financial results 0,0

EBT 2191 85,5 156,2%
Income taxes -53,2 -30,0

Minority interest 0,2 3,9

NET PROFIT 166,2 Sl

EPS 0,48¢€ 0,16 €

NET PROFIT/NET REVENUES 17,1% 6,4%

* EBITDA Adj, includes TV rights consumption

** adjusted excluding the treasury stocks owned at December 315t

EBIT margin*
+41,7% (2052 )

144,8
21,1%

15,5%

FY14 FY15

* EBIT/Total net revenues

28



353“2’2%”; The virtuous circle of Mediaset Espana

969,4
8241 829,9
779,3
748,6 758,7
45 4% 43 7% 43,4%
FY:lOpf“‘ - FY11 FY12 FY14 FY15

@ Audience share m Market share = Opex i Net financial position

€ Million
**Pro-forma consolidated P&L accounts under IFRS of Telecinco’s Group and Sogecuatro’s Group

Source: Kantar media(24h total individual audience share) and Infoadex 29
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ecocne 4Ql5 consolidated P&L account (l)

€ Million 4Q15 4Q14 Var % EBITDA margin*
Gross Advertising Revenues 274,0 | 2609

- Mediaset Espana's medias 259,0 249,3 3,9% <>
- Third party's medias 15,0 11,6 29.6% +16,8%,
Discounts -10,5 -4,8 -

Net Advertising revenues 263,5 256,1 Q%

Other Revenues 33,7 17,8 39,2%

TOTAL NET REVENUES 297,3 273,9 8,5%

Personnel 26,9 25,8

TV Rights Amortisation 73,8 54,7 4Q14 4Q1s
Other Operating Costs 118,3 126,4

Total costs (7) 2190 206,9 * EBITDA adj./Total net revenues
EBITDA adj* 78,3 67,1

EBITDA adj*/Net revenues 26,3% 24,5%

* EBITDA Adj, includes TV rights consumption

30
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4Q15 consolidated P&L account (1)

€ Million 4Q15 4Q14 Var %
EBITDA adj* 78,3 67,1 16,8%
PPA amortisation (2) 2,0 2,0 0,0%
Depreciation tangible assets & provisions (3) 2,5 4,5 -43,4%
Total Costs (1+2+3) 2235 2133 4,8%
EBIT 73,8 60,6 21,8%
EBIT/Net revenues 24.8% 22.1% +2,7pp
Equity Consolidated Results -1,8 -0,6
Financial results 0,1 0,6
EBT 72,0 60,6 18,8%
Income Taxes -19,6 -29,9
Minority Interest 3,6
NET PROFIT 34,3
EPS Adjusted** 0,09€
NET PROFIT/NET REVENUES 12,5%

* EBITDA Adj, includes TV rights consumption
** adjusted excluding the treasury stocks owned at December 315t

EBIT margin*

4Q14 aqis

* EBIT/Total net revenues

31
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006500 2016 audience

24h total individuals YTD*
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8,6
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2016 audience
24h total individuals YTD*
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ecocoe 2016 audience, multichannel strategy
24h total individuals & core target audience YTD*

13-24Y 25-34Y
FdF. young adult’s channel

J

.

F 16-44Y
D|V|n|ty. ladies' channel

\

Source: Kantar media
* Audience average: 1/2-23/2/16
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Boing: children’s channel

M 25-44Y
Energy. men’s channel
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6606 ae Y15 Group’s programming mix

In-house production vs. library in terms of broadcasted hours
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60606 oe Y15 Telecinco’s programming mix
In-house production vs. library in terms of broadcasted hours

Production with FY14
independent
companies
(FY14: 44,3%)

M Live M Recorded

Produced by
Mediaset Espafia
(FY14: 23,5%)

Production with

participated companies: 3 | 4 fabrica de la tele
(FY14: 32,2%) » Mandarina

» Super sport

FYia FY15

D Third party rights [ In House production -
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000500 Disclaimer

Investor Relations Department
Phone: +34 91 396 67 83

Fax: + 34 91 396 66 92

Email: inversores@telecinco.es

WEB: www.mediaset.es/inversores/en

Statements contained in this document, particularly the ones regarding any Mediaset Espafa possible or
assumed future performance, are or may be forward looking statements and in this respect they involve some
risks and uncertainties.

Mediaset Espafia actual results and developments may differ materially from the ones expressed or implied by
the above statements depending on a variety of factors.

Any reference to past performance of Mediaset Espana shall not be taken as an indication of future
performance.

The content of this document is not, and shall not be considered as, an offer document or an offer or solicitation
to subscribe for, buy or sell any stock.

The shares of Mediaset Espafia may not be offered or sold in the United States of America except pursuant to an
effective registration statement under the U.S. Securities Act of 1933, as amended, or pursuant to a valid
exemption from registration
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Full year 2015 results presentation
(January — December)

Madrid, February 25t 2016
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