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FY14 HIGHLIGHTS
FY14 AUDIENCE SHARE

30,7%
FY14 FINANCIALS 24h Total individuals
€Millions FY14 FY1 3 Var. 16,7%
Total net revenues 9321 826,8 12,7% 10,75
Total operating costs 768,2 739,6 3,9% o '
EBITDA adj* 163,9 87,2 87.9% % Others
EBITDA margin 17,6% 10,5%
EBIT 144,8 70,2 106,3%
FY14 MARKET SHARE
NET PROFIT 59,5 4,2 i
EPS adjusted ** 0,162 € 0,010€
Net cash position 265,7 93,5 172,2 €

6,8%

* EBITDA Adj, includes TV rights consumption
Source: Kantar media and Infoadex 2

** Adjusted excluding the treasury stocks owned at December 315t
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BROADCASTING 2014

MEDIASET ESPANA CHANNELS INCREASE THEIR AUDIENCE IN 2014

30,7*

Telecinco Cuatro FDF Divinity Boing Energy MEDIASET

ESPANA
Vs.2013  +1,0 +0,7 +0,6 +0,4 0,0 +0,3 +1,7
24h Total individuals

Source: Kantar media
* Includes 0,6 points of audience generated by the two 4
channels closed on May 6t (La Siete and Nueve)



MEDIASETESPana. BROADCASTING 2014
MEDIASET ESPANA ESTABLISH A NEW RECORD FOR A COMMERCIAL GROUP IN
AUDIENCE
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24h Total individuals

Vs. 2013 ¥1,7 11 0,0 -0,7 +0,6 -0,5

Source: Kantar media



MEDIASETESpana.

BROADCASTING 2014

2014 AUDIENCE SHARE EVOLUTION:; TELECINCO LEADS, INCREASING
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THE GAP WITH ITS MAIN COMPETITORS

24h Total individuals

2014 average audience share

Source: Kantar media



MEDIASETESpAna. BROADCASTING
YTD 2015* 24H AUDIENCE; ALL MEDIASET ESPANA CHANNELS INCREASE

1,6 1.5 31.4

Telecinco Cuatro FDF Divinity Boing Energy MEDIASET

ESPANA
vs.2014* +0,8 +1,3 +0,7 +0,7 +0,1 +0,3 +2,3

Source: Kantar media
* Average audience January 1t - February 28t



MEDIASETESpAna. BROADCASTING
2015 AUDIENCE SHARE EVOLUTION; MEDIASET ESPANA AND TELECINCO LEADS,

INCREASING THE GAP WITH THEIR MAIN COMPETITORS

2015* average audience share per channel

2015* average audience share per groups
31,4

10,3
Lal
10,9
Vs.2014* 40,8 -0,6 -0,1
15,4 6
15,0
+0,6
13,2 Antena3
24 Total individuals 11,
Source: Kantar media Januar y 1-6 ' January 7-31 ' February 1-28 ‘

* Average audience January 1%t - February 28th
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cirEMA

OUTSTANDING RESULTS: 2014 AN EXTRAORDINARY YEAR

Z@M' mmﬂsh ll)®x ‘. ELREJ\DORESBE‘ 1%25;93;"‘
box : 39
Ocho apellidos 56,0m ”’
vascos
El Nifo 16,1m ””

Torrente 5: Misidn

3 10,7m
Eurovegas
4 Exodus: Dioses y 7.9m
Reyes
5 La Isla Minima 6,1m
Mortadelo y Filemon
6 contra Jimmy el 4,5m
Cachondo
7 Relatos salvajes 4,4m
3 Pancho, el P.erro 2.5m
Millonario
9 Perdona si te llamo 2,0m . i )
amor Cien Ainos de Perdon
10 Carminay Amen 1,9m

Source: Rentrak 10
*Data: boxoffice of the year 2014



INTERNET

MEDIASET ESPANA’S WEBS, APPS AND SOCIAL NETWORK PENETRATION:
2014 AN EXCELENT YEAR

Unique browsers i,

Video streamed i)

34 - 70 @
' /\/N e . :
216,8 O =t 628
W T + 5 1 % 17.5 ¥ 6 :Z %
January August December January August December

Apps download )

71 Q2

+143%

August December

N A~ o~ @

January April

January

Social network fans

L

- 25,3
+40%

August December

April

Source: OJD, Comscore
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ADVERTISING

FY14 MARKET SHARE PER MEDIA

Cinema oG%Outdoor
FY14 TOTAL ADVERTISING MARKET Radio Al

i . .
€Millions Television

+187,0€

H TOTAL ADVERTISING MARKET H TELEVISION

+16,5€ Radio Total I\I;I;‘Il' ;voéution:
+271,9m

] 1.4¢ Outdoor

16.0€ Cinema
. €Millions
Press / Magazines

Source: Infoadex 13



ADVERTISING

TV ADVERTISING MARKET EVOLUTION 2009 -2014

2.471,9
2.377,8

FY09 FY10 FY11 FY12 FY13 FY14

Source: Infoadex 14



ADVERTISING

MEDIASET ESPANA’S MEDIA FY14 TV ADVERTISING MARKET
ADVERTISING REVENUES SHARE

767,1 ‘
7

850,9

€Millions FY13 FY14
H TV (est. Infoadex) M Others

MEDIASETESpana.
cocecnee 14TV COMMERCIAL STRATEGY

Audience Var% Seconds GRP (20”) C/GRP’s
FY14 30,7% +5,9% -1,9% +8,1% +4,2%
4Q14 31,0% +6,1% -5,1% +6,8% +5,4%

Source: Infoadex, Kantar media and Publiespafia 15



MEDIASETESpana.

ADVERTISING

TV ADVERTISING MARKET BY SECTORS

FYi4 sector breakdown
(% on total adv. sales)

Finance

Retail
Automotive 95 10,0

Food

Health & Beauty

Telecoms

I wAVE

% Sector growth
(FYi4 vs. FYi3)

v Others ] 25,6

Finance

Retail
Automotive [V

Food 9,0
2,5 Health %‘ Beauty

Telecomis
|
TV MKT evolution: +11,0%

Source: Infoadex 16
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MEDIASETESpana.

FINANCIALS

FY14 CONSOLIDATED FINANCIAL RESULTS

€Millions FY14 FY13 VAR %

Net advertising revenues 855,7 766,6 11,6%
Other revenues 76,4 60,3 26,8%

Total net revenues 932,1 826,8 12,7%

Total operating costs 768,2 739,6 3,9%
Personnel 106,2 104,9 1,3%
TV rights amortisation 199,2 173,9 14,5%
Other operating costs 462,8 460,8 0,4%

EBITDA adj (1) 163,9 87,2 87,9%
PPA Amortisations 8,0 8,0 0,0%
Amortisations & depreciations 1,1 9,0 23,2%

EBIT 144,8 70,2 106,3%

Pre-Tax profit 85,5 -2,3

Net profit reported 59,5 4,2

EPS* 0,162 € 0,010€

EBITDA adj/ Total net revenues 17,6% 10,5% +7,1pp

EBIT/ Total net revenues 15,5% 8,5% +7,0pp

NET PROFIT Reported/ Total net revenues 6,4% 0,5% +5,9pp

(1) Recurring EBITDA Adj, includes TV rights consumption
* Adjusted excluding the treasury stocks owned at December 315t

FY EBITDA margin®
163,9

+87,9%

FY13 Fr14
* EBITDA adj./Total net revenues

FY EBIT margin®

144,8

+106,3%

* EBIT/Total net revenues

18



FINAINCIALS

ONE-OFF IMPACTS IN 2014

- FY14 Tax-credit FY14 ex one-
€illions reported DTS adjustment  off impact

Total net revenues 932,1 932,1

Total operating costs 768,2 768,2
EBITDA adj* 163,9 163,9
EBIT 144,8 144,8
Equity consolidated results -59,2 60,0 0,8
Financial results 0,0 0,0

EBT 85,5 60,0 145,5
Income taxes -30,0 -18,0 141 -33,9
Minority interest 3,9 -3,5 0,4

NET PROFIT 59,5 42,0 10,6 112,1
EPS Adjusted** 0,162 € 0,305€
NET PROFIT/NET REVENUES 6,4% 12,0%

112,1

* EBITDA Adj, includes TV rights consumption FY14 reported FY14 ex one-off 19
** adjusted excluding the treasury stocks owned at December 315t



MEDIASETESpana.

FINANCIALS

4Q14 CONSOLIDATED FINANCIAL RESULTS

€Millions
4Q14 4Q13 VAR %
Total net revenues 273,9 2429 12,8%
Total recurring costs 206,9 213,3 -3,0%
Personnel 25,8 27,2 -5,1%
TV Rights Amortisation 54,7 65,0 -15,8%
Other Operating Costs 126,4 121,1 4,3%
EBITDA adj (1) 67,1 29,6 126,4%
PPA Amortizations 2,0 2,0 0,0%
Amortizations & Depreciations 4,5 2,8 57,8%
EBIT 60,6 24,8 144,5%
Pre-Tax Profit 60,6 -32,7
Net Profit Reported 34,3 -18,0
EPS* 0,093€ | -0,045¢€
EBITDA adj/ Total net revenues 24,5% 12,2% +12,3pp
EBIT/ Total net revenues 22,1% 10,2% +11,9pp
NET PROFIT Reported/ Total net revenues 12,5% -7,4% +19,9pp

(1) Recurring EBITDA Adj, includes TV rights consumption
* Adjusted excluding the treasury stocks owned at December 315t

4Q EBIT margin®

60,6

+144,5%

4713 4714

* EBIT/Total net revenues

4Q recurrent net profit

44,9

4Q14 reported 4Q14 ex one-off

20



FINAINCIALS

4Q14 CONSOLIDATED FINANCIAL RESULTS
EBITDA MARGIN; BACK TO THE FUTURE

EBITDA margin®

65,4 67,1
60,6 +126,4%

€Millions

4Q08 4Q09 4Q10 PF 4Q11 4Q12 4Q13 4Q14

* Recurring EBITDA adj./Total net revenues 21



FINANCIALS

FREE CASH FLOW GENERATION
FY14 CONSOLIDATED CASH FLOW 88,3%

€Millions FY14 FY13 Diff. in €
million

Initial cash position 93,5 73,7 19,7
Free cash flow 144,7 10,9 133,7

Cash flow from operations 356,6 252,5 104,1

Net investments -203,3 -185,7 -17,6

Change in net working capital -8,6 -55,8 47,2 F:é?:F ] EBITDAF;;}
Change in equity 9,9 6,6 3,4
Financial Investments 15,7 -0,6 16,3 NET CASH pOSITION
Dividends received 1,9 28 0.9 +293,7m
Dividend payments 0,0 0,0 0,0
Total net cash flow 172,2 19,8 152,5
Final net cash position 265,7 93,5 172,2
Free cash flow/EBIT 99,9% 15,6%

ma

€Millions
22



FINANCIALS

BALANCE SHEET

€Millions FY 14 FY 2013
Fixed assets 569,6 962,9
-Financial 303,6 686,8
-Non financial 265,9 276,1
Audiovisual rights and pre-payments 228,6 235,5
-TV, third party rights 182,5 183,3
-TV, Spanish fiction rights 25,7 35,1
-Co-production / distribution 20,4 17,1 \ AAIE)
o o s 1865 MEDIASET ESPANA improves fts
TOTAL NON-CURRENT ASSETS 963,0 1.384,7 “ﬁ@]lﬂlﬁdlw ratio to 11970 ((m% in 2@13))
Current assets 246,4 236,4 5235
Financial investments and cash 277,1 113,5 ’
TOTAL CURRENT ASSETS 523,5 349,9 246.4
TOTAL ASSETS 1.486,4 1.734,6 Currenigppss
SHAREHOLDERS' EQUITY 1.189,4 1.431,4
Current payables
Non-current provisions 9,7 10,4 Financial inv. & cash 265,5
Non-current payables 10,4 10,1 277,1
Non-current financial liabilities 11,2 0,0 I - .
TOTAL NON-CURRENT LIABILITIES 31,3 20,5 ' D 2Financial liabilities By
CURRENT ASSETS CURRENT
Current payables 265,5 262,7 LIABILITIES
Current financial liabilities 0,2 20,1
TOTAL CURRENT LIABILITIES 265,8 282,8
TOTAL LIABILITIES 1.486,4 1.734,6

23



FINANCIALS
THE VIRTUQUS CIRCLE OF MES

969,4

8241 8299
7486 779,3

44,6% 43,5% 45,4% 43,7% 44,2%

FY10pf**28,0 FY11 FY12 FY13 FY14

i Audience share i Market share ~ Opex i Net financial position

**Pro-forma consolidated P&L accounts under IFRS of Telecinco’s Group and Sogecuatro’s Group €Millions 24

Source: Kantar media (24h total individual audience share) and Infoadex



MEDIASETESpana.

FINANCIALS

CLOSE TO 550M€ IN SHAREHOLDER’S REMUNERATION

Y. yX W Dividend*

v' €0,13 per share (excluding

the treasury stock)
v' 80% pay-out
v Returning to the usual

dividend policy

y

(ICRGEXTIV  Buyback plan

v" Launched on July 2014
v Partially executed
v/ Cancelation of 10% treasury

stock in the next AGM

y

.

 July 24t 2014: acquisition of 8,5% for €307,51m
e YTD** 2015: acquisition of 0,28% for €12,67m

Total buyback amount executed: €320,28m

* Dividend proposed by the Board of Directors to the approval of the Shareholder’s meeting €Millions
** information as of February 20t 2015 as communicated to the CNMV

25



FY14 HIGHUGHTS

v’ Leader in audience share
« QOur group of channels has achieved a new audience record for
a commercial TV group amplifying the gap with the competitors
v Leader in advertising market share
* Increasing share and enhancing the gap with the competitors
v’ Leader in profitability
 BestFY EBITDA since 2011
v Leader in internet and social network impacts

v" Use of cash

26
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FINANCIALS

FY14 CONSOLIDATED P&L ACCOUNT (1)

EMillions FY14 FY13 Var %
Gross Advertising Revenues 889,2 802,2 10,8% FV EWDA m@n‘gﬂm}
- Mediaset Espafia's medias 850,9 7671 10,9%
- Third party's medias 38,3 35,2 8,7% +87,9% _ﬂ_
Discounts -33,5 -35,7 -6,1% 17.6%*
Net Advertising revenues 855,7 766,6 11,6% 4
Other Revenues 76,4 60,3 26,8%
TOTAL NET REVENUES 932,1 826,8 12,7%
Personnel 106,2 104,9 1,3%
TV Rights amortisation 199,2 173,9 14,5%
Other operating costs 462,8 460,8 0,4% - —
Total operating costs (1) 768,2 7396 3,9% FY13 FY14
EBITDA adj* 163,9 87,2 87,9%
EBITDA adj*/NET REVENUES 17,6% 10,5% * EBITDA adj./Total net revenues

* EBITDA Adj, includes TV rights consumption 28



FINANCIALS

FY14 CONSOLIDATED P&L ACCOUNT (Ii)

€Millions FY14 FY13 Var %
EBITDA adj* 163,9 87,2 87,9%
PPA amortisation (2) 8,0 8,0 0,0% EY EBIT mw@m
Depreciation tangible assets & provisions (3) 111 9,0 23,2%
Total Costs (1+2+3) 7873 756,6 4,1% +106,3% 144,8
EBIT 144,8 70,2 106,3% —
EBIT/NET REVENUES 15,5% 8,5% 15'5%*
Equity consolidated results -59,2 -69,2 14,4%
Financial results 0,0 -3,3 99,6%
EBT 85,5 -2,3
Income taxes -30,0 6,2
Minority interest 3,9 0,3 :

Y13 FY14

NET PROFIT 59,5 4,2
EPS** 0162 € 0010 € * EBIT/Total net revenues
NET PROFIT/NET REVENUES 6,4% 0,5%

* EBITDA Adj, includes TV rights consumption
** adjusted excluding the treasury stocks owned at December 315t

29



FINANCIALS

NET INVESTMENTS

FYi4: 203.3€ FY13: 185.7€

€Millions

8,2

1 TV Rights NonFiction = TV Rights - Fiction
" Co-production/Distribution Tangible & intangible fixed assets

30



FINANCIALS

COST CONTROL POLICY: 190,1M€ SAVINGS (-19.6%) IN 4Y WHILE
INCREASING QUALITY AND QUANTITY OF PREMIUM CONTENTS

263,23 -190.1M€
-19.6%
824,1 829,9

(o]
(7]
@
O

T T 1 T
FY10pf** FY1l FY12 FY13 FYi4

**Pro-forma consolidated P&L accounts under IFRS of Telecinco’s Group and Sogecuatro’s Group 31



MEDIASETESpana.

FINANCIALS

4Q14 CONSOLIDATED P&L ACCOUNT (1)

€Millions

4Q14 4Q13 Var %
Gross Advertising Revenues 260,9 237,7 9,7%
- Mediaset Espafa's medias 249,3 226,9 9,9%
- Third party's medias 11,6 10,8 7.2%
Discounts -4,8 -9,4 -48,7%
Net Advertising revenues 256,1 228,3 12,2%
Other Revenues 17,8 14,5 22,5%
TOTAL NET REVENUES 273,9 2429 12,8%
Personnel 25,8 27,2 -5,1%
TV Rights Amortisation 54,7 65,0 -15,8%
Other Operating Costs 126,4 121,1 4,3%
Total costs (1) 206,9 2133 -3,0%
EBITDA adj* 67,1 29,6 126,4%
EBITDA adj*/Net revenues 24,5% 12,2%

* EBITDA Adj, includes TV rights consumption

4Q EBITDA margin®

67,1
24,5%*

+126,4%

12,2%*

aQ13 4014

* EBITDA adj./Total net revenues

32



MEDIASETESpana.

FINANCIALS

4Q14 CONSOLIDATED P&L ACCOUNT (1)

€Millions

4Q14 4Q13 Var %
EBITDA adj* 67,1 29,6 126,4%
PPA amortisation (2) 2,0 2,0 0,0%
Depreciation tangible assets & provisions (3) 4,5 2,8 57,8%
Total Costs (1+2+3) 2133 2181 -22%
EBIT 60,6 24,8 144,5%
EBIT/Net revenues 22,1% 10,2%
Equity Consolidated Results -0,6 -55,8
Financial results 0,6 -1,7
EBT 60,6 -32,7
Income Taxes -29,9 14,6
Minority Interest 3,6 0,1
NET PROFIT 34,3 -18,0
EPS Adjusted** 0,093 € -0,045€
NET PROFIT/NET REVENUES 12,5% -7,4%

* EBITDA Adj, includes TV rights consumption

** adjusted excluding the treasury stocks owned at December 315t

EBIT marngin

60,6
+144,5%
22,1%*

10,2%*

4Q13 4Q14
* EBIT/Total net revenues

33



MEDIASETESpana.
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IDUALS AUDIENCE SHARE
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BROADCASTING
24H TOTAL INDIVIDUALS AUDIENCE SHARE

94| 27
B— 91| G0 2,6 —
—a ) <) Zat 24|
o -—m 0
52| j_sl Neox
o 15| 15| @
jan-15 feb-15 * jan-15 feb-15 *
ag|
22| Clan
2 aa=- -
27| -

zfl—//‘ Neox 17|
¥ @

W] 14l Disney Ch
D T

jan-15 feb15 * jan-15

Source: Kantar media 35
* Audience average 1/2-28/2/15



BROADCASTING

MEDIASET’S MULTICHANNEL STRATEGY; EACH CHANNEL DELIVERS EXCELLENT RESULTS
IN ITS CORE TARGET (2015 AUDIENCE®)
N\

~

13-24Y 25-34Y

FDP young adult’s channel

2 3,6 N
@ 2,_3| 1,6x

Tl F 16-44Y M 25-44Y

Divinity: ladies’ channel L Energy- men’s channel

Source: Kantar media 36
* Audience average 1/1-28/2/15
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BROADCASTING 2014
TTV CONSUMPTION IN SPAIN 2000 - 2014

260 a5
" 246 244 v Mi Th
- lsd Minuntes ssueN_ of channels 219 3291 40 00 ES LdS

S35 el 2001 208 5.660
218 i 35 2002 211 5.754
e - oy P e o BT 2003 213 5.824
i % 2004 218 6.167
pog| _ 2005 217 6.205
- 2006 217 6.270
2007 223 6.502
180 -2 2008 227 6.688
2009 227 6.848
15 2010 235 7.149
1601 2011 239 7.319
10 2012 246 7,512
140 - 2013 244 7.401
5 2014 239 7.366

120 0

,\9@ & ’\96" 19& "9@‘ 1\90“’ m“do ,\96‘ '19& "9@ 1\9-& “9\',\' ,\9'0' “9,;‘: "9\?:

Source: Kantar media 37



BROADCASTING

PROGRAMMING MIX IN FY14
IN-HOUSE PRODUCTION VS, LIBRARY IN TERMS OF BROADCASTED HOURS

GROUP TELECINCO CUATRO BOING DIVINITY ENERGY

606@@6

MED-’AEET
espana.

@B Third party rights @D In-house production 38



BROADCASTING
PROGRAMMING MIX IN FY14

IN-HOUSE PRODUCTION VS, LIBRARY
IN TERMS OF BROADCASTED HOURS

MEDIASETESpaﬁa.

FY13

i Live W Recorded

Productions with

44,3% independent companies

FY13: 45,0%

0 Produced by
23,5% Mediaset Espafia

FY13:25,7%

Productions with
6 32,2% | participating companies:
FY13: 29,3% La fabrica de la tele

Mandarina
Big Bang
Super sport

FY13 Fyi4
i In House production ® Third party rights

39



espana.
Investor Relations Department
Phone: +34 91 396 67 83
Fax: + 34 91 396 66 92

Email: inversores@telecinco.es
WEB: www.mediaset.es/inversores/en

Statements contained in this document, particularly the ones regarding any Mediaset
Esparna possible or assumed future performance, are or may be forward looking
statements and in this respect they involve some risks and uncertainties.

Mediaset Esparia actual results and developments may differ materially from the ones
expressed or implied by the above statements depending on a variety of factors.

Any reference to past performance of Mediaset Esparfia shall not be taken as an
indication of future performance.

The content of this document is not, and shall not be considered as, an offer
document or an offer or solicitation to subscribe for, buy or sell any stock.

The shares of Mediaset Espaiia may not be offered or sold in the United States of
America except pursuant to an effective registration statement under the U.S.
Securities Act of 1933, as amended, or pursuant to a valid exemption from registration
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